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Girişim Elektrik – legal & ownership structure

Source: Company information

Notes: LV – Low Voltage; MV – Medium Voltage; HV – High Voltage; PV – Photovoltaic

1. Girişim Elektrik fully consolidates all subsidiaries into its Group results

2. Europower World has a total of 48 employees, consisting of 34 blue-collar and 14 white-collar employees, 

out of which 9 are engineers

3. Europower holds a 60% controlling stake in Peak PV Solar, which is fully consolidated in its reported 

results. 

Group Parent (Public Company 1: GESAN TI)

Subsidiary (Public Company 2: EUPWR TI) 
53%

1

100%

2

Subsidiary

Power transformers facility

60%

Subsidiary

HV instrument 

transformers facility

60%

LV, MV, HV switchgear and 

distribution transformers facilities

Subsidiary

Business segment

Engineering, Procurement, & 

Construction

Girişim EPC

3

Solar Panel & BESS facility
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A scaled platform and regional leader in critical grid infrastructure

Source: Company information

Notes: BESS – Battery Energy Storage System

1. Includes consolidation adjustments of ($165m) to account for intercompany sales

2. Adj. EBITDA calculated as Operating Profit + D&A – Other Income + Other Expenses

3. Includes $54m related to Europower World backlog

4. 3rd party backlog only; does not include intercompany orders

Manufacturer of mission-critical

products across the electricity value chain

Regional leader and established global player 

in power & energy EPC contracting

$430m
2026E Revenue

25%
2026E 

exports

Manufacture

Design

Turnkey EPC

All In-House Substations 

& industrial 

electrification

Wind power 

plants

Solar power 

plants + 

BESS

Switchgear 

(LV, MV, HV)

Distribution 

transformers

Power 

transformers

17.1%
2026E Adj. 

EBITDA margin

$830m
2026E 

Revenue

$142
2026E 

Adj. EBITDA

11
Manufacturing

facilities

80+
Export 

countries

1.9k | 600+ 
Employees | 

Engineers
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$262m
May-26 

backlog4

$565m
2026E Revenue

40%
2026E 

exports

$545m
May-26 

backlog

1 2 3
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Journey from local roots to regional leadership and global reach

Establish of subsidary

Peak PV and Facility E2 

commissioned

21,150 switchgear (units)1 

3,875 transformer (MVA)1

Est. of Euromek (Facility I 

commissioned) 

29,650 switchgear (units)1,2 

3,875 transformer (MVA)1 

Est. of

Europower World (Facility 

F commissioned)

35,500 switchgear (units)1 

39,875 transformer (MVA)1 

Europower Enerji 

IPO

Office established in 

Romania

$200m consolidated 

revenue, 100 

completed HV 

substations, and 

1,000 employees

Facility D, E1, H 

commissioned

12,870 switchgear (units)1 

2,500 transformer (MVA)1 

Surpassed $100m 

consolidated revenue

Surpassed 1 GW of 

installed wind capacity 

(eBoP-basis) 

Surpassed 1 GW of 

installed solar capacity

Office established in 

Morocco and 

Netherlands 

Office established in 

Ukraine and North

Macedonia 

Girişim Elektrik

IPO

Est. of Girişim 

Elektrik

Est. of manufacturing 

subsidiary Europower 

Enerji

Facility A commissioned 

500 switchgear (units)1

Facility B commissioned

1,500 switchgear (units)1

Facility C commissioned

3,500 switchgear (units)1

Office established in 

Iraq 

Office established in 

Algeria 

1999 2008 2009 20162013

201720182020 20192021

2024 202520232022

Office established in 

Serbia 

Surpassed $400m 

consolidated 

revenue

Source: Company information

Notes: 

1. Represents cumulative total capacity at a point in time excluding PV panels. 

2. Euromek facility added 3,000 units / year of instrument transformer capacity to 

Europower’s HV offering  
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7%4%

Offers mission-critical equipment and technology-driven EPC platform

Source: Company information

Notes: IEC – International Electrotechnical Commission; ANSI – American National Standards Institute; 

BS – British Standards; GIS – Gas Insulated Switchgear; eBoP – Electrical Balance of Plant

1. 70% of the revenue in the “PV Panels & Others” segment is generated from solar panels
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Europower Enerji – mission-critical power equipment

Switchgear
Distribution 

transformers

Girişim EPC – Technology-driven contracting
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Wind power 

plant

23% 11% 34%

Other
PV Panels & 

Others1

▪ New capacity 

came online in 

2025 

▪ Designed for 

highest quality 

standards 

▪ Built with latest 

European 

technology

▪ Complete 

electrical 

balance of 

plant (eBoP) 

▪ Full EPC 

services for 

onshore wind 

power projects

Substations

21%

▪ Design and 

construction of 

HV and MV 

substations

▪ Delivery of 

industrial 

electrification 

systems, and 

grid 

connection 

infrastructure

▪ High-tech 

machinery for 

customized, 

safer, lower-

cost design

▪ Oil type, oil-

type reactors 

(off/on-load Tap 

charger) & pad-

mounted units 

▪ Manufacture of 

LV, MV, and HV 

switchgear 

including Gas 

Insulated 

Switchgear 

(GIS)

▪ Compliant with 

standards (eg. 

IEC, ANSI, & 

BS)

69%

Solar power 

plant + BESS

▪ End-to-end 

turnkey EPC 

services for 

utility-scale and 

PV power plants

▪ Including 

integration with 

Battery Energy 

Storage 

Systems 

(BESS)

▪ Capabilities 

including 

overhead line 

installation

▪ Hydro power 

plants, 

industrial, and 

infrastructure 

projects such as 

airports

▪ PV Panels

▪ EV stations

▪ SCADA 

Automation & 

Software 

Systems

▪ Solar mounting 

systems with 

construction and 

assembly

32%
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Highly experienced management team

With deep sector knowledge and average industry experience spanning three decades

Source: Company information

▪ Graduated from the Department of Electrical 

Engineering at Istanbul Technical University

▪ c.45 years of experience of which 26 years with 

Girişim Elektrik

Muhittin Behiç Harmanlı
Chairman of Girişim and Europower

▪ Graduated from the Department of Electrical & 

Electronics Engineering at Middle East Technical 

University in 1992

▪ c.35 years of experience of which 26 years with 

Girişim Elektrik

Ali Gökhan Öztürk
Chief Marketing Officer

▪ Graduated from the Department of Electrical & 

Electronics Engineering at Middle East Technical 

University in 1991

▪ c.35 years of experience of which 26 years with 

Girişim and Europower

Ramin Malek
Chief Technology Officer

▪ Holds a Bachelor's (’11) and a Master’s degree 

(’13) in Electrical & Electronics Engineering from 

Middle East Technical University 

▪ c.15 years of experience of which 14 years with 

Girişim Elektrik and Europower Enerji

Ayşe Beril Harmanlı
Chief Operating Officer

▪ Graduated from the Department of Finance at 

Dokuz Eylül University with a Bachelor's degree 

▪ c.30 years of experience of which 26 years with 

Girişim

Mehmet Özkan Akman
Chief Financial Officer 

▪ Graduated in Mechanical and Manufacturing 

Engineering from Atılım University

▪ c.15 years of experience of which 13 years with 

Girişim Elektrik

İpek Harmanlı
Chief Product Officer

▪ Graduated in Business Administration from 

Middle East Technical University

▪ c.35 years of experience of which 14 years with 

Girişim

Sema Okumuş
Chief Audit Executive
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A rare opportunity in a highly sought after sector

Sources: Company information, External industry consultant analysis

Notes: TAM – Total Addressable Market; PT – Power Transformer

1. Forecasted global transformer and switchgear / power EPC market size in 2030

2. Includes only substations, wind, and solar installations, and applies solely to services 

excluding equipment

3. Adj. EBITDA calculated as Operating Profit + D&A – Other Income + Other Expenses

Empowering the world’s energy transition

c.$365bn
Transformers, switchgear, 

and power EPC TAM1,2 

1
Attractive market opportunity underpinned by electrification, renewables, and 

ageing infrastructure

>80%
Customers choose 

vertically integrated 

platform

2

Vertically integrated power solutions platform providing bespoke 

mission-critical equipment & EPC services to address global grid 

infrastructure demand

>25 years
Serving key customers

3
Diversified & long-standing blue-chip customer base that values 

technical know-how and one-stop-shop proposition

>50
Completed R&D projects 

since 2019

5 Highly advantaged R&D platform lending to a consistent practice of innovation 

11 | 36 GVA
Facilities | Added PT 

capacity

4
Well-invested, state-of-the-art manufacturing plants, including new 

facility commissioned for power transformer manufacturing
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Attractive market opportunity supported by megatrends

Source: Company information, External industry consultant analysis

Notes: TAM – Total Addressable Market; GW – Gigawatt; EV – Electric Vehicle

1. Includes only substations, wind, and solar installations, and applies solely to services 

excluding equipment

 

38% 36%

62%

64%

2024A 2030E

Electrification

Data center 

uptake

- Global data center power demand 

is projected to reach 127 GW by 

2028, growing 16% annually driven 

primarily by Generative AI (“GenAI”)

EV adoption 

and charging

- Accelerating adoption of EVs is 

reshaping energy demand

Electrification 

of industry and 

buildings

- Electrification of industries and 

buildings is essential for 

decarbonization goals

Renewables

Energy shift to 

renewables

- Renewable energy sources need 

more power equipment for grid 

integration

Longer 

distances with 

more grid 

nodes

- Shift to renewables requires 

transmitting electricity across longer 

distances, from wind farms to cities

Ageing infra
Grid 

upgradation 

need

- US and EU need larger 

transformers to meet modern 

energy demands

- Updating grid for bi-directional flow 

+ smartification

Large, fast-growing global Total Addressable Market… …supported by megatrends

Global transformer and 

switchgear market size ($bn)

Underpinned by electrification, renewables, and ageing infrastructure

$60-62

$90-92

Power transformers

LV switchgear

Global power EPC market 

size1 ($bn)

16% 17%
15%

18%

68%

64%

2024A 2030E

$150-160

$220-230

Wind

Solar

Substation

15% 14%

38%
40%

46%

45%

2024A 2030E

$34-36

$47-49

Distribution transformers

MV switchgear

HV switchgear

1
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Source: Company information

Vertically integrated power solutions platform

Europower: Manufacturing bespoke mission-critical products across the electricity value chain

% of Europower pending orders as of 31-Mar-26

Illustrative energy grid

Generation Transmission Distribution

Power source Step-up

transformer

High voltage transmission line Step-down

transformer

(substation)

Step-down

transformer

Local, wind, and

solar power

14%

Distribution 

Transformers
For local grids, industry, wind

and solar power

Power Transformers
For end users in utilities, 

commercial, residential and 

industrial

HV switchgear & 

instrument 

transformers
For transmission and distribution 

networks

25%

MV Switchgear & 

instrument 

transformers
For substations, utilities, and large 

industrial users

5%

LV Switchgear & 

instrument 

transformers
For end users in commercial, 

residential, and industrial

PV Panels & Solar 

Solutions
For renewable energy generation 

and sustainable power 

infrastructure

2a

21% 5%
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Turkey

A leader in HV substations, electromechanical, 

and renewable energy EPC projects

Vertically integrated power solutions platform

Girişim: Proven track record as trusted partner of choice in power and energy EPC 

Girişim focus areas Key geographies

Proven results

>$500m
Order backlog1

>6.6 GW
Completed plants2

>150
HV substations

>$5m
Avg project size

8mo
Avg project duration

Source: Company information

Notes: HV: High-Voltage; EPC: Engineering, Procurement, Construction

1. Girişim standalone as of May 2026

2. Solar and wind power plants

Europe

North Africa

CIS

Preferred EPC partner in renewable energy 

and power factor correction systems

Contracted the largest HV substation on the whole continent

Middle East

Contracted with construction of all pumping stations in Baghdad 

along with 4-5 other ongoing projects across Iraq and Jordan

A leading player in Eastern Europe and Balkans in grid scale 

solar and substations, currently expanding to West EuropeProject development 

support

Design & engineering

Procurement

Construction & 

civil works

Electrical & 

mechanical installations

Testing & 

commissioning

Training & 

handover

Operation &

maintenance

Services End markets

Substations

Solar power

Wind power

Hydro power

BESS

Infrastructure

Electrification

2b
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Vertically integrated power solutions platform

Europower Enerji & Girişim EPC together unlock execution synergies

Source: Company information, KAP Public Disclosure Platform, The Konya News press release 

Notes: GES – Güneş Enerjisi Santrali (“Solar Power Plant”) 

1. Purchase order for the procurement of all products including those supplied by Peak PV

Solar

ConstructionEngineeringDesign Manufacturing ProcurementTesting 

One Vendor

One Contract

One Point of 

Accountability 
In-house production of 

critical components

Project leadership across 

all EPC phases

Integrated model delivers shorter lead times, execution certainty, and cost efficiency across projects 

Execution certainty

▪ Fully aligned EPC and supply 

chain 

▪ Single timeline ownership and 

delivery 

▪ End-to-end project visibility from 

design to delivery 

Shorter lead times

▪ Internal coordination reduces 

project cycle times 

▪ No dependency on external 

vendors or delays 

▪ Faster decision-making and issue 

resolution 

Cost & Margin control 

▪ Eliminates third-party margin 

leakage 

▪ Tighter cost control and 

procurement visibility 

▪ Improved profitability and bid 

competitiveness 

$30m
Contract 

value

Select recently awarded project in October 2025

$24.2m
Purchase 

order1

70MW
GES 

project

Design, supply, 

& installation of 

the Solar Power 

Plant Project

Transformer 

kiosks & 

substation 

switchgear & 

PV module 

supplied

Image is illustrative only and 

does not represent project

Girişim EPC 

2c
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Diversified & long-standing blue-chip customer base

A decade of serving top 4 clients, with 100% of top 10 powered by one-stop-shop proposition

Source: Company information

Notes: All revenue breakdowns represent % of 2025A revenue excluding Peak PV and any 

intercompany sales between Girişim Elektrik and Europower Enerji, unless otherwise noted

1. Represents % of revenue of top 25 customers only

2. Top 10 customers by tenure with over $3m in 2025A revenue

31%

5%

65%

51%41% 

7%

Low revenue 

concentration

31%

11%
9%7%

43%

Well balanced, low risk customer profile Top 10 customers by tenure2

Long-standing 

customer 

relationships1

Well-diversified 

revenue by end 

market1

Global client 

base1

Top #5 clients 

Top #6-10 clients

Top #11-15 clients

Top #16-20 clients

Others

>10 years

5 – 10 years

<5 years

28%

8%
57%

8% Transmission 

Commercial/

     Industrial

Distribution

Power generation/

     Renewables

Domestic 

Government

Customer Tenure (years) Revenue (%) End Market
Product

Mfg EPC

A 25 17% Transmission ✓ ✓

B 12 1% Distribution ✓ ✓

C 11 1% Distribution ✓ ✓

D 10 3% Distribution ✓ ✓

E 4 1%
Commercial/

Industrial ✓ ✓

F 3 2%
Commercial/

Industrial ✓ ✓

G 3 1%
Commercial/

Industrial ✓ ✓

H 2 3%
Power 

generation/

Renewables
✓ ✓

I 2 3%
Commercial/

Industrial ✓ ✓

J 2 3%
Commercial/

Industrial ✓ ✓

Customers include approved overseas data center suppliers 

Structural mix shift 

expected in 2026 

evidenced by strong 

international backlog

International

3
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Source: Company information

Notes: GVA – Gigavolt-Ampere; DT – Distribution Transformer; Includes punching machine, 

laser, electrostatic painting, turning machinery, and welding machinery 

1. Europe, Balkans, West Asia, ME and North Africa

2. In March 2026, the European Commission enacted the Industrial Accelerator Act (IAA) 

formally recognizing Turkey as eligible for “Made in EU” status in strategic sectors

State-of-the-art manufacturing facilities strategically located in Turkey

11 plants with 2026E capacity of 36.5k switchgear units and 48.6 GVA of transformers, 1 GW of Peak PV Capacity

2027 Target

International Sales

Domestic Sales

…leveraging local momentum…

…to power competitive exports

Manufacturing among the highest voltage power transformers in the world…

Strategic location along the Middle 

Corridor shortening transit routes 

Government’s 125 GW wind & solar 

target by 2035 while greater region2 

maintains equally ambitious targets

Skilled and competitive labor market 

reducing production costs

Balanced foreign policy positions 

Turkey as key trade partner

Power equipment manufacturing 

benefits from targeted policy 

support 

A
MV metal clad

& GIS

B
HV disconnector 

& circuit breaker

C
Epoxy MV switching 

components & kiosks

E
LV panel &

Mechanical processes1

D Oil-type DT

F HV PT

PV Panels & Mounting SystemsG

I HV instrument transformers

(A) TURKAK-accredited HV test lab, largest of its kind in Turkey, meeting 

international technical standards

c.40%

Turkey granted “Made in EU” 

eligibility legally recognizing 

manufactured products as EU-origin3

(G) Solar panel production

& mounting systems

(F) New 36 GVA PT capacity brought online in 2H25 (H) DT production focused on expansion in the US

G1

4a

G2
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Source: Company information

Recently completed power transformer facility with 36 GVA of capacity

• Newly completed, well-invested 

Power Transformer facility 

commissioned in H2 2025 

• Built to address growing 

demand amid constrained 

global supply 

• Equipped with state-of-the-art 

European machinery 

• Comparable new facilities face 

lead times of up to 4-5 years 

due to limited equipment 

availability

• Highly selective approach on 

new order intake 

HV Power Transformer 

(Facility F)1

Select European Technologies 

4b
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Block F: New Europower World power transformer facility

Source: Company information

Note(s): 

1. Energy consumption sourced from installed solar panels

2. Utilization decrease due to capacity expansion

3. Capacity: 36 GVA

Key stats Overview 

05

20,726m2

Facility Area  

2025

Commissioning Year 

100%

Self Sustaining1

Owned

Building status

Capacity (units / annum) and Volumes produced (2026) 

36,000 

11,880 

Power Transformers

Capacity Volumes Produced % Utilization rate

33%

Utilization ramp up 

from 33% in 2026 to 

85% by 2030

▪ Modern production facilities, international standards and sustainable 

practices 

▪ Equipped to manufacture a diverse range of power transformers and reactors 

including customized special types

▪ High-tonnage automated production and robotic assembly ensures precise core 

stacking, tank welding, and oil-filling even for large-capacity power transformers

▪ Advanced in-house testing capability (PD, SFRA, thermal aging, load testing) 

provides strong competitive edge & enables fast, reliable customer acceptance testing

▪ Critical components of the testing facilities are German and Swiss technology

4c
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Highly advantaged R&D platform supported by government incentives

R&D-led innovation enabling regional and global competitiveness 

Source: Company information

Notes:

1. Based on revenue generated from completed R&D projects since 2019

2. As of FY2024

3. Qualified R&D spend includes project costs related to personnel expenses, raw materials & prototype 

production materials, and other directly attributable R&D expenditures declared under Law No. 5746

Established, Scalable R&D Infrastructure

▪ Government-recognized R&D center operating under Law 5746 since 2019

▪ Fully integrated R&D teams enabling end-to-end product development

▪ Dedicated testing zones and certified labs supporting continuous innovation

Structured & Industrialized Product Development Process

▪ Standardized R&D lifecycle from research to approval phase

▪ Strong focus on design accuracy and reliability

▪ Proven ability to deliver complex, custom-engineered systems

Demonstrated Innovation Track Record

▪ Multiple commercially launched products designed in-house (e.g. EUROGIS)

▪ Field-validated performance with adoption by multiple developers

▪ Longstanding customer partnerships based on quality and safety

2

2
50+

Total R&D projects

23
Patents awarded

(12 pending)

100%
Commercial success of 

R&D projects1

c.3%
R&D spend averaged 

of revenue over L4Y

3

4

5

1

Government Initiatives with Highly Attractive Economics 

▪ Development risk significantly reduced through government incentives 

▪ Recognized R&D center under Law 5746 enabling tax shields and grants 

▪ Direct cash support through TURQUALITY® and certification/testing grants 

100%
Tax deduction on qualified 

R&D spend3

50-75%
Return on certification & 

testing costs via cash grant

3
Active late-stage 

R&D projects 

47
Projects 

in the pipeline 

62
R&D employees

2019
Certification year

Forward Development Pipeline

▪ High-value pipeline including SF6-free switchgear and smart grid automation

▪ Focus on sustainability, compact design, and digitalization

▪ Sustained pipeline across solar, wind, and eBoP

5
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Source: Company information

Notes: Historical financials are based on audited Turkish Lira figures of each respective year, as published by 

the issuers on Public Disclosure Platform, converted to USD using the applicable annual average USD/TL 

exchange rate. Figures reflect inflation accounting (TMS 29) applied intra-year and are not re-indexed to 

current-year terms. For 2022, inflation-adjusted values were derived from the 2023 audited report and adjusted 

to the respective year-end level as advised by the auditors. 

Accordingly, minor variances may exist versus other public materials or investor presentations

1. Includes consolidation adjustments of ($45m), ($75m), ($95m), ($29m), and ($165m) in 2022, 2023, 

2024, 2025, 2026 respectively

2. Adj. EBITDA calculated as Operating Profit + D&A – Other Income + Other Expenses

3. Leverage calculated as Net Debt / Adj. EBITDA

Attractive financial profile : Girişim

Highlighted by strong USD-denominated growth and best-in-class margins

23%

Revenue ($m)1

31.8% CAGR (2022 – 2026)

Adjusted EBITDA ($m)2

275

440 463
521

2022A 2023A 2024A 2025A 2026E

31%

Peak margins due to unusually high order flow 

resulting from Covid overhang and unique macro 

factors, such as the war in Ukraine and Europe’s broad 

decoupling from Russia

% margin

61

146

100 95
142

2022A 2023A 2024A 2025A 2026E

23.5% CAGR (2022 – 2026)

20%

830

18% 17%

Leverage 3 0.2x 0.2x 0.3x 1.0x 0.8x
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Source: Company information

Notes: Historical financials are based on audited Turkish Lira figures of each respective year, as published by 

the issuers on Public Disclosure Platform, converted to USD using the applicable annual average USD/TL 

exchange rate. Figures reflect inflation accounting (TMS 29) applied intra-year and are not re-indexed to 

current-year terms. For 2022, inflation-adjusted values were derived from the 2023 audited report and adjusted 

to the respective year-end level as advised by the auditors. 

Accordingly, minor variances may exist versus other public materials or investor presentations

1. Adj. EBITDA calculated as Operating Profit + D&A – Other Income + Other Expenses

2. Leverage calculated as Net Debt / Adj. EBITDA

Attractive financial profile : Europower

Highlighted by strong USD-denominated growth and best-in-class margins

Revenue ($m)

17.2% CAGR (2022 – 2026)

Adjusted EBITDA ($m)1

228
265 251 303

430

2022A 2023A 2024A 2025A 2026E

% margin

54 61 46 55
82

2022A 2023A 2024A 2025A 2026E

10.9% CAGR (2022 – 2026)

Leverage 2

23% 23% 18% 18% 19%

0.3x Net Cash 0.2x 1.0x 1.0x
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[x]

Source: Company information

0202

Clear strategic roadmap for organic growth

Improved productivity, expanding production capacity & footprint, and positioning towards more profitable mix

Portfolio mix 

optimization

▪ Shift towards HV 

products, 

specifically power 

transformers

Capacity expansion 

▪ Launch of new power 

transformer facility and 

distribution transformer 

expansion

▪ High-value segment that 

strengthens vertical 

integration 

Footprint expansion 

▪ Strategic expansions 

planned across 

numerous geographies

▪ Focus regions include 

Western Europe and US

Productivity increase

▪ Initiatives focused on 

manufacturing upgrades, 

labor upskilling & AI 

integration

Early innings in a long 

growth cycle with mid-term 

powered by strong global 

demand and supply 

constrained market
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Case Study: Critical Equipment + Engineering = The Winning Formula

Source: Company information

Note: OEM: Original Equipment Manufacturer

Arpaçay hydroelectrical plant How Girisim & Europower contributed to a successful outcome? 

Challenge 
▪ The Azerbaijan government sought a partner to design, supply and commission a hydroelectric 

power plant capable of meeting domestic energy needs and reducing dependence on imports

Integrated 

solution 

delivered by 

Girisim & 

Europower

▪ Full EPC scope managed by Girişim from engineering and project development to commissioning 

▪ Critical power equipment designed & manufactured by Europower incl. transformers & HV-LV products

▪ Single integrated delivery model ensured seamless coordination, faster execution and cost efficiency 

Outcome 

▪ Project completed within 10 months

▪ Enabled Azerbaijan’s first self-sufficient power generation and export of surplus energy to Turkey 

▪ Demonstrated superior execution certainty, cost efficiency and local agility

Why Girisim & Europower won the project? 

Trusted 

regional 

reputation

✓ Preferred over large European OEMs due to established credibility and local presence

Proven 

delivery 

reliability 

✓ Demonstrated consistent high quality, on-budget performance in complex EPC projects

Integrated 

delivery 

capability

✓ In-house OEM + EPC coordinated reduced interface risk and ensured on-time delivery

✓ Client domicile: Naxchivan

✓ Project location: Azerbaijan

✓ Timeline: 10 months

Superior value add: A single integrated platform that transforms complexity into certainty - delivering faster, more efficient and reliable power solutions
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Disclaimer

None of the information contained in this presentation constitutes investment advice and any advice contained herein is not based on an assessment of the investment objectives, financial condition or specific needs of particular 

purchasers. This presentation, in whole or in part, does not constitute an offer to sell or other solicitation of an offer to sell or other offering of, or an invitation or solicitation of an investment in, any securities of the Company, or an invitation 

to subscribe for or acquire any subsidiary undertaking or acquisition, and has been prepared for informational purposes only.

No part of this presentation, nor the fact that it has been distributed, shall form the basis of, or be relied upon in connection with, any contract, commitment or investment decision. Accordingly, the Company, its directors or employees or 

other related parties shall not be liable for any damages that may arise from the use of the information contained in this presentation. This presentation is not intended to cover all information about the Company, nor has this information 

been independently verified. The information and opinions provided within the scope of this document are provided as of the date of presentation, and changes in the information and opinions contained in the presentation will not be 

subject to notification. The Company has not made, and will not make, any representation or warranty, express or implied, as to the objectivity, adequacy, accuracy or completeness of the information or opinions contained in this 

presentation (or whether any information has been omitted from this presentation) and no such assumption is made.

This presentation contains “forward-looking statements”. These statements include words such as “anticipate”, “will”, “believe”, “intend”, “estimate”, “expect” and similar expressions. All statements other than statements of historical facts, 

including, but not limited to, statements regarding the Company's and its subsidiaries' financial position, prospects, growth, business strategy, plans and management's objectives regarding future operations are forward-looking statements. 

These statements involve known and unknown risks, uncertainties and other important factors, including, but not limited to, risks or uncertainties that could cause the actual results, performance or achievements of the Company and its 

subsidiaries to differ materially from any results, performance or achievements expressed or implied by such forward-looking statements. These statements are based on numerous assumptions regarding the Company's current and 

prospective business strategies and the business environment in which the Company will operate in the future. These forward-looking statements should be considered only as of the date of this presentation. The Company cautions the 

addressees of this presentation that forward-looking statements do not constitute a commitment as to the future performance of the Company and its subsidiaries and that the Company's and its subsidiaries' actual financial position, 

prospects, growth, business strategy, plans and management's objectives for future operations may differ materially from those set forth and described in the forward-looking statements contained in this presentation and that making 

investment decisions based solely on the information contained herein may not result in outcomes consistent with investors' expectations.

In addition, even if the financial position, prospects, growth, business strategy, plans and management's objectives for future operations of the Company and its subsidiaries are consistent with the forward-looking statements contained in 

this presentation, such results or developments are not necessarily indicative of the results or developments that will be achieved in any future period.


	Original
	Slide 1
	Slide 2: Girişim Elektrik – legal & ownership structure
	Slide 3: A scaled platform and regional leader in critical grid infrastructure
	Slide 4: Journey from local roots to regional leadership and global reach
	Slide 5: Offers mission-critical equipment and technology-driven EPC platform
	Slide 6: Highly experienced management team
	Slide 7: A rare opportunity in a highly sought after sector
	Slide 8: Attractive market opportunity supported by megatrends
	Slide 9: Vertically integrated power solutions platform
	Slide 10: Vertically integrated power solutions platform
	Slide 11: Vertically integrated power solutions platform
	Slide 12: Diversified & long-standing blue-chip customer base
	Slide 13: State-of-the-art manufacturing facilities strategically located in Turkey
	Slide 14: Recently completed power transformer facility with 36 GVA of capacity
	Slide 15: Block F: New Europower World power transformer facility
	Slide 16: Highly advantaged R&D platform supported by government incentives
	Slide 17: Attractive financial profile : Girişim
	Slide 18: Attractive financial profile : Europower
	Slide 19: Clear strategic roadmap for organic growth
	Slide 20: Case Study: Critical Equipment + Engineering = The Winning Formula
	Slide 21: Disclaimer


